UNIFORM SECURITIES ACT (2002) (EXCERPT)
Act 551 of 2008

451.2102b Definitions; N to R.
Sec. 102b.

As used in this act, unless the context otherwise requires:

(a) "Nonissuer transaction” or "nonissuer distribution" means a transaction or distribution not directly or
indirectly for the benefit of the issuer.

(b) "Offer to purchase" includes an attempt or offer to obtain, or solicitation of an offer to sell, a security or
interest in a security for value. The term does not include a tender offer that is subject to section 14(d) of'title I of
the securities exchange act of 1934, 15 USC 78n.

(c) "Person" means an individual, corporation, business trust, estate, trust, partnership, limited liability company,
limited liability partnership, association, joint venture, or government; a governmental subdivision, agency, or
instrumentality; a public corporation; or any other legal or commercial entity.

(d) "Place of business" of a broker-dealer, an investment adviser, or a federal covered investment adviser means
any of the following:

(i) An office at which the broker-dealer, investment adviser, or federal covered investment adviser regularly
provides brokerage or investment advice, or solicits, meets with, or otherwise communicates with customers or
clients.

(i) Any other location that is held out to the general public as a location at which the broker-dealer, investment
adviser, or federal covered investment adviser provides brokerage or investment advice, or solicits, meets with, or
otherwise communicates with customers or clients.

(e) "Predecessor act" means former 1964 PA 265.

(f) "Price amendment" means the amendment to a registration statement filed under the securities act of 1933 or,
if an amendment is not filed, the prospectus or prospectus supplement filed under the securities act of 1933 that
includes a statement of the offering price, underwriting and selling discounts or commissions, amount of proceeds,
conversion rates, call prices, and other matters dependent upon the offering price.

(g) "Principal place of business" of a broker-dealer or an investment adviser means the executive office of the
broker-dealer or investment adviser from which the officers, partners, or managers of the broker-dealer or
mvestment adviser direct, control, and coordinate the activities of the broker-dealer or investment adviser.

(h) "Record," except in the phrases "of record," "official record," and "public record," means information that is
inscribed on a tangible medium or that is stored in an electronic or other medium and is retrievable in perceivable
form.

History: 2008, Act 551, Eff. Oct. 1, 2009
Compiler's Notes: For transfer of securities division of office of finance and insurance regulation from office of finance and insurance
regulation to department of licensing and regulatory affairs, see E.R.O. No. 2012-6, compiled at MCL 445.2034.
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