
NONPROFIT CORPORATION ACT (EXCERPT)
Act 162 of 1982

450.3042 Revocation of certificate of authority of foreign corporation to conduct affairs in state; notice of
default; certificate of revocation; force and effect.

Sec. 1042.

    (1) The administrator shall revoke a certificate of authority of a foreign corporation only if he or she gives the
foreign corporation at least 90 days' notice, by mail or by electronic transmission under subsection (2), that a
default under section 1041 exists and that he or she will revoke its certificate of authority unless the default is cured
within 90 days after the notice is mailed or electronically transmitted, and the corporation fails within the 90-day
period to cure the default.
    (2) The administrator may electronically transmit a notice described in subsection (1) to the resident agent of the
corporation in the manner authorized by the corporation.
    (3) If he or she revokes a certificate of authority under this section, the administrator shall issue a certificate of
revocation and shall mail, or if authorized by the corporation, may electronically transmit, a copy of the certificate
of revocation to the resident agent of the corporation.
    (4) Issuing a certificate of revocation under this section has the same force and effect as issuing a certificate of
withdrawal under section 1031.

History: 1982, Act 162, Eff. Jan. 1, 1983 ;-- Am. 2014, Act 557, Imd. Eff. Jan. 15, 2015
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