
PRINCIPAL SHOPPING DISTRICTS AND BUSINESS IMPROVEMENT DISTRICTS (EXCERPT)
Act 120 of 1961

125.986 Special assessments; off-street parking lots or structures.

Sec. 6.

     If off-street parking lots or structures are essential to the principal shopping district project, if 1 or more off-
street parking lots or structures are already owned by the local governmental unit and were acquired through the
issuance of revenue bonds, and if the remaining parking lots or structures are to be financed in whole or in part by
special assessments and special assessment bonds, then the local governmental unit, to place all parking lots or
structures on the same basis, may include as a part of the cost of parking lots or structures for the project the
amount necessary to retire all or any part of the outstanding revenue bonds, inclusive of any premium not exceeding
5% necessary to be paid upon the redemption or purchase of those outstanding bonds. From the proceeds of the
special assessments or from the sale of bonds issued in anticipation of the payment of the special assessments, the
local governmental unit shall retire by redemption or purchase the outstanding revenue bonds. This section does not
authorize the refunding of noncallable bonds without the consent of the holders of the bonds.

History: 1961, Act 120, Eff. May 26, 1961 ;-- Am. 1992, Act 146, Imd. Eff. July 15, 1992 ;-- Am. 2003, Act 209, Imd. Eff. Nov. 26, 2003 
Popular Name: Shopping Areas Redevelopment Act
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