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SENATE BILL NO. 1336

Septenber 24, 1998, Introduced by Senator BULLARD and referred to
the Commttee on Finance.

A bill to amend 1905 PA 282, entitled

"An act to provide for the assessnent of the property, by whonso-
ever owned, operated or conducted, of railroad conpanies, union
station and depot conpanies, telegraph conpanies, tel ephone com
pani es, sl eeping car conpani es, express conpanies, car | oaning
conpani es, stock car conpanies, refrigerator car conpanies, and
fast freight conpanies, and all other conpanies owning, |easing,
runni ng or operating any freight, stock, refrigerator, or any

ot her cars, not being exclusively the property of any railroad
conpany paying taxes upon its rolling stock under the provisions
of this act, over or upon the line or lines of any railroad or
railroads in this state, and for the levy of taxes thereon by a
state board of assessors, and for the collection of such taxes,
and to repeal all acts or parts of acts contravening any of the
provi sions of this act,"”

by amendi ng section 5 (MCL 207.5).
THE PEOPLE OF THE STATE OF MICHIGAN ENACT:
Sec. 5. (1) —Fhetermproperty;—as— AS used in this act,
—shat—be—deerred—to—+netude— " PROPERTY" MEANS all TANG BLE prop-
erty, real or personal, belonging to the persons, corporations,

conpani es, copartnerships and associ ations subject to taxation
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under this act, including the++ght—oef—way— RI GHTS- OF- WAY, road
—bed— BEDS, stations, cars, rolling stock, tracks, wagons,
horses, office furniture, tel egraph and tel ephone poles, wres,
conduits, sw tchboards, —ant— all other TANG BLE property used in
carrying on their business and owned by them respectively, and

all other TANG BLE real and personal property. —ant—at—F+ran—

PROPERTY DOES not include, apply to, or subject to taxation —
steh— real —estate—as—+s— PROPERTY owned and —ean—be— CAPABLE OF
BEI NG conveyed by —stueh— THE persons, corporations, conpanies,
copartnershi ps, and associ ati ons —under—the—t+aws—of—thits—state
whteh— SUBJECT TO TAXATI ON UNDER THI' S ACT THAT is not actually
occupied in the exercise of their franchises, or in use in the
—proper— operation and conduct of their business. —but—stuch
real—estate——so—excepted—shatH—be+i+able— PROPERTY DOES NOT
| NCLUDE TANG BLE PROPERTY, REAL OR PERSONAL, | NCLUDI NG VALUE
ATTRI BUTABLE TO MONEY, CREDI TS, BONDS, STOCKS, REPRESENTATI VE
PROPERTY, FRANCHI SES, GOODW LL, COPYRI GHTS, PATENTS, CUSTOVER
LI STS, CONTRACT RI GHTS, FI NANCI NG AGREEMENTS, LI CENSES, COVENANTS
NOT TO COVPETE, | NTELLECTUAL PROPERTY, TRADEMARKS, TRADE NAMES,
OR OTHER | NTANG BLE PROPERTY.

(2) REAL PROPERTY EXEMPT FROM THE TAX LEVI ED UNDER THI S ACT
UNDER SUBSECTION (1) 1S SUBJECT to taxation in the sane manner,
—and— for the sanme purposes, —ant— to the sane extent, and

subject to the sane conditions and limtations as —to—the
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coH-eetton—and—+eturn—oftaxes—thereen—as—+s— other real —estate—
PROPERTY in the —several— townshi ps or municipalities in which
—the—sarre—fray—be——st+tuated— THAT PROPERTY | S LOCATED. —Fhe—term-

(3) AS USED IN THIS ACT, THE TERMS "conpany", "corporation",
"copartnershi p", "association", —efr— AND "person" ——wherever
wsetd—n—thts—aect—shatt— apply to and SHALL be construed as
referring —frespecttvelty— to —any— THE FOLLOWN NG

(A) Arailroad conpany, union station and depot conpany,

t el egraph conpany, tel ephone conpany, sleeping car conpany,
express conpany, car |oaning conpany, stock car conpany, refrig-
erator or fast freight |ine conpany, —ant— OR any ot her conpanies
owni ng, | easing, running, or operating any freight CARS, stock
CARS, refrigerator CARS, or any other cars, not —betng

exetustvety— the EXCLUSI VE property of —any— A railroad conpany
payi ng taxes upon its rolling stock under —the—provistons—of—

this act, over or upon the line or lines of any railroad or rail-

roads in this state. —and—to—any—

(B) Afirm joint stock association, copartnership, corpora-
tion, or other association or person — engaged in carrying on
any busi ness, the TANG BLE property of which is subject to taxa-

tion under this act. —TFheterm

(4) AS USED IN THI' S ACT, "property having a situs in this
state", ——shatt—+netude— | NCLUDES all the TANG BLE property,
real and personal, of the persons, corporations, conpanies,
copartnershi ps, and associ ati ons —enurerated—+na— SUBJECT TO TAXA-
TION UNDER this act, owned, used, and occupied by themw thin
—the—+Hmts—oef— this state, and al so —steh— THE proportion of
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1 their rolling stock, cars, and other TANG BLE property —as—+s—

2 used partly within and partly —wthoetut— OUTSIDE OF this state ——
3 as —heretn— provi ded —to—be—-determned— IN TH S ACT.

4 Enacting section 1. This anendatory act applies to tax

5 years beginning after Decenber 31, 1999 under this act.
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