
NATURAL RESOURCES AND ENVIRONMENTAL PROTECTION ACT (EXCERPT)
Act 451 of 1994

324.19703a Issuance of bonds; conditions; report; "fundable range" defined.
Sec. 19703a. (1) Bonds issued under this part are subject to the following:
(a) For the state fiscal year ending on September 30, 2011, bonds shall not be issued or expended under

this part for the purposes of section 5204b, unless the department of natural resources and environment has
established a fundable range of at least $210,000,000.00 for that state fiscal year to fund projects under the
state water pollution control revolving fund created in section 16a of the shared credit rating act, 1985 PA
227, MCL 141.1066a.

(b) For the state fiscal year ending on September 30, 2012, bonds shall not be issued or expended under
this part for the purposes of section 5204b, unless the department of natural resources and environment has
established a fundable range of at least $259,000,000.00 for that state fiscal year to fund projects under the
state water pollution control revolving fund created in section 16a of the shared credit rating act, 1985 PA
227, MCL 141.1066a, to the extent administratively possible and as long as sufficient applications have been
submitted to the department of natural resources and environment.

(c) For each state fiscal year beginning with the state fiscal year ending September 30, 2013, the
department of natural resources and environment, in conjunction with the department of treasury, shall seek to
fully fund all eligible projects applying for assistance under part 53, to the extent administratively possible,
utilizing the bond proceeds under this part as necessary to achieve this goal, considering the recommendations
of the state water pollution control revolving fund advisory committee created in section 5317.

(2) If the department of natural resources and environment is not able to establish a fundable range under
subsection (1)(b) of at least $259,000,000.00, the department of natural resources and environment shall
submit to the standing committees of the senate and house of representatives with jurisdiction over issues
primarily pertaining to natural resources and the environment a report detailing the reasons why the fundable
range was not set at this level.

(3) As used in this section, "fundable range" means that term as it is defined in section 5301.
History: Add. 2010, Act 232, Imd. Eff. Dec. 14, 2010.
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