DEFERRED PRESENTMENT SERVICE TRANSACTIONSACT (EXCERPT)
Act 244 of 2005

487.2171 Rules; report.

Sec. 51. (1) The commissioner may promulgate rules under the administrative procedures act of 1969,
1969 PA 306, MCL 24.201 to 24.328, to enforce and administer this act.

(2) By July 31, 2007, the commissioner shall submit a report to the standing committees of the senate and
house of representatives concerned with regulatory reform issues that includes the following information:

(a) The number of persons engaged in the business of providing deferred presentment service transactions
in this state on the effective date of this act and the number on June 30, 2007.

(b) A general report on the business of providing deferred presentment service transactions in this state as
of June 30, 2007. The report shall include the number of licensees, the number of customers, the number and
amount of transactions, and any other financia information about deferred presentment service transactionsin
this state requested by the legislature or considered relevant by the commissioner.

History: 2005, Act 244, Imd. Eff. Nov. 28, 2005.
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