
FRANCHISE INVESTMENT LAW (EXCERPT)
Act 269 of 1974

445.1532 Joint and several liability.
Sec. 32. A person who directly or indirectly controls a person liable under this act, a partner in a firm so

liable, a principal executive officer or director of a corporation so liable, a person occupying a similar status
or performing similar functions, an employee of a person so liable who materially aids in the act or
transaction constituting the violation, is also liable jointly and severally with and to the same extent as the
person, unless the other person who is so liable had no knowledge of or reasonable grounds to believe in the
existence of the facts by reason of which the liability is alleged to exist.

History: 1974, Act 269, Eff. Oct. 15, 1974.
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