
MUNICIPAL HEALTH FACILITIES CORPORATIONS ACT (EXCERPT)
Act 230 of 1987

331.1501 Financial reports and annual audits.
Sec. 501. Each corporation and subsidiary corporation shall prepare and file with the state treasurer annual

financial reports and annual audits of its financial records in accordance with the uniform budgeting and
accounting act, Act No. 2 of the Public Acts of 1968, being sections 141.421 to 141.440a of the Michigan
Compiled Laws. Copies of all financial reports and annual audits filed with the state treasurer shall be filed
with the county clerk, city clerk, or village clerk within the time prescribed by Act No. 2 of the Public Acts of
1968, for filing with the state treasurer, including extensions.

History: 1987, Act 230, Eff. Feb. 27, 1988;Am. 1988, Act 502, Eff. Jan. 1, 1989.
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