MINUTES OF THE STANDING COMMITTEE ON INSURANCE
Thursday, March 15, 2012 10:30 a.m. Room 352 State Capitol Building, Lansing

Representative Lund, Chair, called the Joint Meeting of the House Standing Committee on Insurance
and the House Standing Committee on Banking and Financial Servicesto order.

INSURANCE COMMITTEE MEMBERS PRESENT: Representatives Lund, Shaughnessy,
Opsommer, Denby, Callton, Glardon, Johnson, LaFontaine, Lyons, O'Brien, Yonker, Kandrevas,
Roy Schmidt, Hovey-Wright, Segal, Howze, Geiss.

Rob Nederhood, representing the Office of Regulatory Reinvention, provided a background of
the Office of Regulatory Regulation (ORR).

Phil Hendges, aso representing the Office of Regulatory Reinvention, reviewed
recommendations of the Insurance and Finance Advisory Rules Committee to the Office of Regulatory
Reinvention.

Bob Worthington, representing Mercantile Bank, reviewed ways to improve regulations of
financial institutions.

David Field, representing the Insurance Institute of Michigan and Allstate, discussed the
Insurance and Finance Administrative Rules Committee (ARC) Insurance Subcommittee review and
recommendations regarding all aspects of the insurance business, rules, bulletins, and laws and which to
streamline and recommend to the administration.

Larry Kish, representing the Life Insurance Association of Michigan, (and who served on the
ORR committee), reviewed the mission to eliminate needless regulatory systems.

Vance Smith of Norton Shores, Michigan, provided comments on report recommendations.

Pete Kuhnmuench, representing the Insurance Institute of Michigan, submitted a card indicating
support for the LARA report.

Subsequent to the presentations and comments, Chair Lund declared the Insurance Committee
adjourned, the time being 11:35 am.

Representative Pete Lund, Chair

Catherine Petroskey, Committee Clerk (517) 373-0538
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