
THE INSURANCE CODE OF 1956 (EXCERPT)
Act 218 of 1956

500.1815 Risk retention group not chartered in state and doing business in state;
compliance required; examination of financial condition.
Sec. 1815. (1) A risk retention group, not chartered in this state and doing business in this state, and the

risk retention group's agents and representatives, shall comply with chapter 20.
(2) A risk retention group not chartered in this state and doing business in this state shall submit to an

examination by the commissioner to determine its financial condition if the commissioner of the charter state
has not initiated an examination or does not initiate an examination within 60 days after a request by the
commissioner of this state. An examination under this subsection should be coordinated with examination
requests in other states to avoid unjustified repetition and conducted in an expeditious manner in accordance
with generally accepted auditing standards.

History: Add. 1989, Act 214, Eff. Jan. 1, 1990.

Popular name: Act 218
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